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PDWHULDOHV� \� OD� IXQFLRQDOLGDG�
GH� VXV� HVSDFLRV� LQWHULRUHV�� ORV�
FXDOHV� EULQGDQ� SD]� SDUD� YLYLU�
XQD� YLGD� HQ� HTXLOLEULR� \� ELHQ�
HVWDUHVWDU� GHQWUR� GH� XQR� GH� ORV�
EDUULRV�PDV�YLEUDQWHV�\�HFOpFWL�
FRV�GH�OD�FLXGDG�GH�0p[LFR�

9LYH�HQ�6$1�&5,6����XQD�H[SHUL�
HQFLD� DUTXLWHFWyQLFD� VLQ� SUHF�
HGHQWHV�� GRQGH� FDGD� GHWDOOH�
HVWi� GLVHxDGR� SDUD� VDWLVIDFHU�
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/D�FRORQLD�5RPD�VH�GHVWDFD�SRU�VHU�XQR�GH�
ORV� IUDFFLRQDPLHQWRV� PiV� DQWLJXRV� GH� OD�
&LXGDG� GH� 0p[LFR�� KD� VLGR� HVFHQDULR� GH�
GLYHUVDV�PDQLIHVWDFLRQHV�DUWtVWLFDV�TXH�GDQ�
FDUiFWHU� \� YLGD� D� VXV� FDOOHV�� 8ELFDGD� DO�
FRUD]yQ�GH�OD�FLXGDG�FXHQWD�FRQ�SXQWRV�GH�
FRQH[LyQ� GH� IiFLO� DFFHVR�� DVt� FRPR� XQD�
JUDQJUDQ�RIHUWD�GH�DPHQLGDGHV��SDUTXHV��FDIpV��
PXVHRV��UHVWDXUDQWHV��PRQXPHQWRV��HVWUXFWX�
UDV�\�HGLILFLRV�DUTXLWHFWyQLFRV�WDQWR�KLVWyULFRV�
FRPR�FRQWHPSRUiQHRV�

6$1�&5,6� ��� VH� ORFDOL]D�GHQWUR�GHO� SHUtPH�
WURGH� OR�TXH�VH�FRQRFH�FRPR�´/$�520,7$µ��
OD�FXDO�VH�FRPSRQH�GH�FDOOHV�HVWUHFKDV�TXH�
URGHDQ� OD� IURQGRVD� SOD]D� GH� 5RPLWD� \� OD�
LJOHVLD�1HRJyWLFD�GH�6DQ�)UDQFLVFR�

$�SHVDU�GH�HVWDU�URGHDGR�SRU�XQD�]RQD�FRQ�
XQD� JUDQ� FDQWLGDG� GH� PRYLPLHQWR� WDQWR�
YHKLFXODU�FRPR�SHDWRQDO��TXH�HV�OD�FRORQLD�
5RPD�� DO� HQWUDU� D� HVWH� EDUULR� DGRTXLQDGR��
XQR� UHVSLUD� XQ� DPELHQWH� GH� SD]�� FDOPD� \�
WUDQTXLOLGDG�� FRPR� HQWUDU� D� XQ� SHTXHxR�
RDVLV�� HQ� GRQGH� SRGHPRV� GHVFDQVDU� GHO�
DMHWUHRDMHWUHR�GH�OD�FLXGDG�\� ODV�SULVDV�GH�OD�YLGD�
PRGHUQD�
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(O� SUR\HFWR� VH� GLVWLQJXH� SRU� WHQHU� iUHDV� H[WHULRUHV� FRQ�
HVSDFLRV�YHUGHV�D�WUDYpV�GH�EDOFRQHV��WHUUD]DV�\�URRI�JDUGHQV��
/D� DSHUWXUD� GH� ORV� HVSDFLRV� VRFLDOHV� RWRUJDQ� IOH[LELOLGDG� HQ�
FXDQWR�D�VX�XVR��PLHQWUDV�TXH�ORV�HVSDFLRV�GH�GHVFDQVR�VRQ�
SHQVDGRV� FRQ� LQGHSHQGHQFLD� SDUD� RWRUJDU� PD\RU� SULYDFL�
GDG��
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/X]�QDWXUDO��DPELHQWHV�FiOLGRV�\�PDWHULDOHV�GH�
ODV� PiV� DOWD� FDOLGDG�� GDQ� DO� SUR\HFWR� XQD�
DWPyVIHUD� GH� FDOPD� \� FRQIRUW� HQ� WRWDO�
FHUFDQtD�FRQ�OD�QDWXUDOH]D����
8Q�HVSDFLR�HQ�HO�TXH�TXHUUiV�YLYLU�



8Q�GHVDUUROOR�LQWHJUDO�\�H[FOXVLYR��SHQVDPRV�HQ�
FDGD�GHWDOOH�SDUD�WL�\�WX�IDPLOLD��

9LYH�ORV�PHMRUHV�PRPHQWRV�HQ�FDGD�HSDFLR�GH�
6$1� &5,6� ��� \� FRPSiUWHORV� MXQWR� D� WXV� VHUHV�
TXHULGRV�

&RFLQD��GHSDUWDPHQWR�7LSR���3ODQWD�%DMD���9LVWD�KDFLD�HO�DFFHVR



5HFiPDUD�SULQFLSDO�GHSDUWDPHQWR�7LSR���3ODQWD�%DMD���9LVWD�D�7HUUD]D�SULYDGD
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&3'$�$UTXLWHFWRV�HV�XQ�GHVSDFKR�GH�MyYHQHV�DUTXLWHFWRV�\�GLVHxD�
GRUH�EDVDGR�HQ�OD�&LXGDG�GH�0p[LFR��)XQGDGR�HQ������SRU�-XDQ�
3DEOR�&HSHGD�5HVWUHSR��0HGDOOD�GH�2UR��HU�%LHQDO�GH�$UTXLWHFWXUD�
GH�OD�&'0;���

-XDQ� 3DEOR� HQ� VXV�PiV�GH� ���DxRV� GH�H[SHULHQFLD� KD�GLVHxDGR�
SUR\HFWRV� GH�GLYHUVDV� WLSRORJtDV�� GHGLFiQGRVH�D�EULQGDU� VHUYLFLRV�
LQWHJUDOHV�GH�DUTXLWHFWXUD�\�GLVHxR�GH�LQWHULRUHV��/R�UHVSDOGDQ�YDULRV�
SUHPLRV�\�UHFRQRFLPLHQWRV�QDFLRQDOHV�H�LQWHUQDFLRQDOHV�

5HFRQRFLPLHQWRV5HFRQRFLPLHQWRV�TXH�KD�WHQLGR�&3'$����0HGDOODV�GH�OD�$FDGHPLD�
GH�$UTXLWHFWXUD�0H[LFDQD����0HQFLRQHV�+RQRUtILFDV�SRU�OD�%LHQDO�GH�
-RYHQHV� $UTXLWHFWRV� 0H[LFDQRV�� 1RPLQDGR� D� ORV� 3UHPLRV� 5,%$�
,QWHUQDWLDO� 3UL]H� �������� �� 0HQFLRQHV� +RQRUtILFDV� HQ� ORV� :RUOG�
$UFKLWHFWXUH�)HVWLYDO��$PVWHUGDP��������/LVERD���������*DQDGRU�HQ�
HO�$UFKPDUDWKRQ�$ZDUGV�0LDPL���������SRU�PHQFLRQDU�DOJXQRV��
�

(PSUHVD�PH[LFDQD�IXQGDGD�HQ�������GHGLFDGD�DO�GLVHxR�\�HGLIL�
FDFLyQ�GH�GHVDUUROORV�LQPRELOLDULRV�YDQJXDUGLVWDV��
0DV�GH�����GHSDUWDPHQWRV�HQWUHJDGRV�

%XVFDPRV�RIUHFHU�D�QXHVWURV�FOLHQWHV�GHVDUUROORV� LQPRELOLDULRV�FRQ�
XQ� DOWR� JUDGR� GH� GLVHxR�� D� SUHFLRV� VXPDPHQWH� FRPSHWLWLYRV� \�
ORJUDQGR�HO�DSURYHFKDPLHQWR�LQWHJUDO�GHO�HVSDFLR�

(V�GH�VXPD�LPSRUWDQFLD�SDUD�QRVRWURV�LQFOXLU�HQ�QXHVWURV�GHVDUUROORV�
REUDV�GH�DUWLVWDV�PH[LFDQRV��'H�HVWD�PDQHUD�SURPRYHPRV�HO�DUWH�
QDFLRQDO�\�RWRUJDPRV�D�QXHVWURV�FOLHQWHV�XQD�SOXVYDOtD�DUWtVWLFD�SDUD�
VX�SDWULPRQLR�R�LQYHUVLyQ�

7HQHPRV� FyPR� SUHPLVD� EiVLFD� HO� EDODQFH� DGHFXDGR� HQWUH�
FDOLGDG� \�SUHFLR�� EXVFDQGR�DVt� OD�SOHQD� VDWLVIDFFLyQ�GH�QXHVWURV�
FOLHQWHV�


